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Bernie Madoff Scheme
The article “Ponzi of All Ponzis" extensively analyses the fraud scheme involving Bernie Madoff, an American financier found guilty of defrauding over a thousand investors for over 17 years. According to Quisenberry (2017), the scandal was discovered in late 2008, having impacted massive damage to the securities market and is rated the largest Ponzi scheme in history. In several decades since the 1980s, Madoff managed to rob investors of around 65 billion dollars. The article attributes the delayed uncovering of the scandal to the understaffing in the securities and exchange commission, which made it difficult for investigators to conclude their examination of Madoff's network. 
Quisenberry (2017), asserted that Madoff's trick was using one bank account to save client finances and pay pre-existing clients in need of cashouts. Madoff managed to create a front of decency, making investors put immense trust in him. Again, his returns were not unusual, although high, and he maintained that he employed a lawful strategy. However, in 2008, the stocks market turned distinctly lower, making it difficult to maintain the fraud after earlier funding investors’ redemptions. On December 10th, 2008, Madoff confessed to his sons, who were part of the organization's workers, about the fraud. As a result, they turned him to the police the following day for investigations and prosecution. According to the article, the final statement for the funds showed that it had $64.8 billion incorporated in client assets.
At 71, Madoff pleaded guilty to eleven federal crime counts and was sentenced to 150 years in prison and directed to relinquish $170 billion worth of assets. The outcome of the scheme represents some extent of fairness considering the sentence issued by the court. However, the result of the scheme provides lessons for all players in the securities market to observe caution when performing their duties to avoid such reoccurrences. 
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